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Everywhere we go, people
ask us if the market has hit
bottom. The longer form of
the question is when will

inventory levels decrease
and prices begin to re-
cover? If you are timing the
market, this is a compelling
question indeed. Market
timing is hard and highly
speculative. Our best guess
is that the metric of bottom
is upon us somewhere be-
and  this

tween now

fall. Our economist’s
friends will now pipe in

with something about mar-
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How’s Business?

market before most people know it, but it may not feel like it.

estate performance. Whether or not people have jobs, their interest rate and other factors are critical. How-
ever, Atlanta has some pretty powerful trends wherein people continue to buy houses through thick and thin.

We have believed for some time that the credit crunch would inevitably lead to higher borrowing costs. Tax-
payers guaranteeing the performance of Fannie Mae and Freddie Mac will undoubtedly increase regulation
(witness new housing bill). Increased regulation means increased cost and somebody is going to pay.

We think there is an extraordinary buying opportunity. The low cost of borrowing in tandem with smart in-
vestments means the time is now. It is now because financing will become more expensive. It is also now be-
cause inventory is leveling out and prices are relatively stable (see above). Having these factors in alignment
defines the bottom of the market.
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The belief we are not at bottom is more rooted in energy prices, inflation, unemployment, interest rates, (lease) _
etc. These are important macroeconomic issues and we see the performance of these lagging Atlanta’s real 1110 Rosedale Drive
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— ' o X BUCKHEAD. $899,000 BUCKHEAD. $1,075000 BUCKHEAD. $1,375,000 BUCKHEAD. $2,245,000 BUCKHEAD. $899,000
i A ' 3487  Habersham Road. 3972 N. Ivy Rd. 4BR/4.5BA. 4439 Glengary Drive 3886 Paces Ferry. 5BR/5full 2 haf 309  Delmont. 6BR/4BA.
,, = — ’ 4BR/4.5BA. FMLS: 3689285 FMLS: 3725551 5BR/5.5BA. FMLS: 3677864 BA FMLS: 3691087 FMLS: 3583960
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BUCKHEAD. 355 Mt. Paran BUCKHEAD. $1/,045,000 BROOKHAVEN.$/,395,000 BUCKHEAD. $1,400,000 BUCKHEAD. $1,495,000
Neal Heer & Geor € Heer $1,695,000 6BR/5.5BA. 3227 w Shadowlawn. 175Trimble Crest. 7BR/6.5BA. 1256 Beechwood. 4BR/4.5BA. 3110 Arden Rd. 4BR/5BA.

404.974.4318 404.237.5000 FRILSES727740 4BR/5.5BA. FMLS: 3637965 FT%LS: 3660§§8 . FMLS: 3659999 ‘ | FMLS: 3721754
HeeryBrothers.com ; ! \ v ;
neal@heerybrothers.com ~ george@heerybrothers.com

Recent Sales: 309 Delmont, 4144 Flintlock,
3353 Cochise Drive, 1110 Rosedale, 57 Highland

CASTLEWOOD, 2769 CASTLEWOOD $ g ) GARDEN HILLS. $574,000 ARDEN HILLS. 2896

DRUID HILLS. $819,900
Mornington Dr. $1,380,000 2936 Rhodenhaven. 1308 Ponce de Leo$n #1308 258 E. Wesley. 3BR/2.5BA. Grandview Ave. $775,000
SBR/4.5BA. FMLS: 3734259 4BR/3.5 BA. FMLS: 3705747 JABS BB A rope. sxsssss * FMLS:3660673 SBR/4.5BA. FMLS: 367701 |

GARDEN HILLS. 125 E Wesley VIRGINIA HIGHLAND. 966 Los

$745,000 4BR/3 BA.FMLS: 3724046 Angeles Ave NE $1,045,000 4BR/3
full 2 halfBA. FMLS: 3690220

SANDY SPRGS. $995,000 SANDY SPRGS. $1,495,000 SANDY SPRGS. $1,150,000 SANDY SPRGS. $1,995,000 SPRINGLAKE.  $894,500
545 Telford Place. 5BR/5.5BA. 50 Hardeman Rd. 5BR/4.5BA. 290 Burdette Road. |1 Leighton 6BR/7 full 2half 3;;3372"869‘5(4'“'6)' Rd. 4BR/3BA.
FMLS: 3687085 L3672t 4BR/3.5BA. FMLS: 3639839 BA. FMLS: 3690252 )
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VININGS. $519,000 2407 Vinings ~ ADAMS CROSSING. $324,900 Lots Perfect for New Construction N.BUCKHEAD. 4225Wieuca Road. .04 ACRES $1,200,000 FMLS: 3663087

Oaks Court 4BR/4.5BA. fMLs:  229] Adams Drive 4BR/2.5BA. BUCKHEAD. Cloudland Road. 3.59 ACRES $995,000 FMLS: 3603299
3742846 FMLS: 3667586
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